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PROPOSED CHANGE OF DOMESTIC AUDITOR FOR 2024

The board of directors (the “Board”) of Weihai City Commercial Bank Co., Ltd.* (the “Bank™)
hereby announces that, pursuant to the requirements of the Administrative Measures for State-
owned Financial Enterprises to Select and Engage Accounting Firms (Cai Jin [2020] No. 6)
( KB 4 i A S5 3 e 5 R 35855 I A B S ) (B4 42[20201698)) (the “Measures™) issued by
the Ministry of Finance of the People’s Republic of China, and considering that BDO China
Shu Lun Pan Certified Public Accountants LLP has provided domestic auditing services
for the Bank for consecutive years and has reached the prescribed time limit stipulated in
the Measures, the Bank has reached an agreement with BDO China Shu Lun Pan Certified
Public Accountants LLP that it will not re-appoint BDO China Shu Lun Pan Certified Public
Accountants LLP as the domestic auditor of the Bank at the 2023 annual general meeting of
the Bank (the “2023 AGM”).

Based on the selection process conducted in accordance with the requirements of the
Measures, as recommended by the audit committee of the Board, the Board proposes to
engage Zhongxinghua Certified Public Accountants LLP (H 2 & 5 Fifi S5 455 fr (Fp ik 4 &
%)) as the domestic auditor of the Bank for 2024.

The term of engagement of Zhongxinghua Certified Public Accountants LLP shall commence
upon the conclusion of the 2023 AGM until the conclusion of the 2024 annual general meeting
of the Bank. An ordinary resolution will be proposed at the 2023 AGM to consider and, if
thought fit, approve the appointment of Zhongxinghua Certified Public Accountants LLP as
the domestic auditor of the Bank for 2024.

BDO China Shu Lun Pan Certified Public Accountants LLP has confirmed that there are no
matters in relation to their cessation to act as the domestic auditor of the Bank that need to
be brought to the attention of the shareholders of the Bank (the “Shareholders”). The Board
has also confirmed that there are no other matters in respect of the proposed change of the
domestic auditor that need to be brought to the attention of Shareholders.



A circular containing, among others, the proposed appointment of Zhongxinghua Certified
Public Accountants LLP as the domestic auditor of the Bank for 2024, will be disseminated to
the Shareholders in due course.

The Board would like to take this opportunity to express its sincere gratitude to BDO China
Shu Lun Pan Certified Public Accountants LLP for the service provided to the Bank.
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* Weihai City Commercial Bank Co., Ltd. is not an authorized institution within the meaning of the Banking
Ordinance (Chapter 155 of the Laws of Hong Kong), not subject to the supervision of the Hong Kong
Monetary Authority, and not authorized to carry on banking and/or deposit-taking business in Hong Kong.



